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Safran Aircraft Engines and AFI KLM E&M introduce their new
joint venture, Airfoils Advanced Solutions

The two parent companies have begun the construction of a new aircraft
engine component repair facility in northern France, which will eventually
employ over 200 people.

Paris, Amstelveen, June 12, 2017 - The joint venture between Safran Aircraft
Engines and AFI KLM E&M, announced a year ago, now has an official name:
Airfoils Advanced Solutions. Located at the Sars-et-Rosieres business park
in northern France, near Valenciennes, the new company’s plant will be
completed in early 2018, with operations due to kick off late 2018. By the time
the Airfoils Advanced Solutions plant reaches cruise speed in 2020, it will
have from 200 to 250 employees.

Two MRO leaders team up

Airfoils Advanced Solutions will repair high-pressure compressor blades and
variable stator vanes, focusing on the CFM International CFM56 engines
powering the Airbus A320 and Boeing 737, GE's GE90 engines powering the
Boeing 777, and the Engine Alliance GP7200 for the Airbus A380 super-jumbo.
The new facility will span nearly 15,000 square meters (162,000 sq ft) and will
incorporate state-of-the-art machinery and equipment while implementing
hi-tech metallurgical processes. Airfoils Advanced Solutions will also be
active in repair solutions development, including cutting-edge repairs for
fleets serviced by parent companies Safran Aircraft Engines and AFI KLM
E&M.

According to Francois Planaud, Executive Vice President, Services & MRO,
Safran Aircraft Engines, “The founding of this joint venture signals a major
step forward in our repair capabilities for the high-pressure sections of
engines serviced by Safran Aircraft Engines and AFI KLM E&M. It's also a
tremendous opportunity for Safran Aircraft Engines to strengthen our
position as a major supplier of engine MRO services. We are also very proud
to see that this strategic business line, requiring highly qualified personnel,
will be located in our local communities”.

Airfoils Advanced Solutions is jointly owned by Safran Aircraft Engines (51%)
and AIR FRANCE KLM (49%), who will invest over 20 million euros in the new
company. This new joint venture will help the two parent companies bolster
their competitiveness, and also reflects the major role they play in the global
aircraft maintenance market, and in supporting job creation and industry
development in their home bases.

Anne Brachet, Executive Vice President of Air France KLM Engineering &
Maintenance, added: “This joint venture reflects AFI KLM E&M’s development
strategy, which is rooted in innovation and the development of new repair
solutions to continuously improve the competitiveness of our engine support



services. We will continue to invest in France, the Netherlands and worldwide
to better serve all customers in our global MRO network. Airfoils Advanced
Solutions is the latest concrete expression of our development goals, and it is
an honor to build this joint-venture with a partner like Safran.”

Safran is an international high-technology group and tier-1 supplier of systems and
equipment in the Aerospace and Defense markets. Operating worldwide, Safran has nearly
58,000 employees and generated sales of 15.8 billion euros in 2016. Safran is listed on the
Euronext Paris stock exchange, and its share is part of the CAC 40 and Euro Stoxx 50
indices.

Safran Aircraft Engines designs, produces, sells, alone or in partnership, commercial and
military aircraft engines offering world-class performance, reliability and environmental-
friendliness. Through CFM International®, Safran Aircraft Engines is the world's leading
supplier of engines for short and medium-haul commercial jets.

*CFM International is a 50/50 joint company between Safran Aircraft Engines and GE.

For more information: www.safran-group.com and www.safran-aircraft-engines.com /

Follow @Safran and @SafranEngines on Twitter
About AFI KLM E&M

Air France Industries KLM Engineering & Maintenance is a major multi-product MRO
(Maintenance, Repair, Overhaul) provider. With a workforce of over 14,000, AFl KLM E&M
offers comprehensive technical support for airlines, ranging from engineering and line
maintenance to engine overhaul, aero structure and fan thrust reverser support, as well as
the management, repair and supply of aircraft components, structured around a powerful
logistics network. AFl KLM E&M supports almost 2,000 aircraft operated by 200 major
international and domestic airlines.

www.afikilmem.com or mobile.afikilmem.com

AF1 KLM E&M voted MRO of the Year 2015 and 2016 by Aviation Week Magazine

AFI KLM E&M voted MRO of the Year 2014, 2015 and 2016 by Airline Economics
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