
  

 

Statutory Auditors’ report on the conversion of Class A Preferred Shares 

in accordance with the Company’s bylaws 

 

Board of Directors’ meeting of February 24, 2021 

This is a free translation into English of the Statutory Auditors’ report issued in French and is provided solely for the convenience of 

English speaking users. This report should be read in conjunction with, and construed in accordance with, French law and professional 

standards applicable in France. 

To the Shareholders, 

In our capacity as Statutory Auditors of your Company and in accordance with Article R.228-18 of the French Commercial Code (Code 

de commerce), we hereby report to you on the conversion carried out the Board of Directors in accordance with Article 12 of the 

Company’s bylaws. 

It is the responsibility of the Board of Directors to prepare a report in accordance with Articles R.228-18 of the French Commercial 

Code. Our role is to express an opinion on the conversion and on certain other information concerning the transaction, given in this 

report. 

We performed the procedures that we deemed necessary in accordance with the professional guidance issued by the French national 

auditing body (Compagnie nationale des commissaires aux comptes) for this type of engagement. These procedures consisted in 

verifying the information provided in the Board of Directors’ report on the terms and conditions of the conversion, the methods for 

calculating the conversion ratio, the methods for carrying out the conversion and the compliance of the terms and conditions of the 

transaction with the provisions of the Company’s bylaws. 

We have no matters to report as to: 

◼︎ the compliance of the terms and conditions of the transaction with the provisions of the Company’s bylaws; 

◼︎ the presentation of the impact of the transaction on the situation of the holders of shares and securities granting access to the share 

capital, as expressed in relation to shareholders’ equity;  

◼︎ the accuracy and fairness of the methods for calculating the conversion ratio; 

◼︎ the conversion carried out. 

 

 

Paris-La Défense and Courbevoie, March 26, 2021 

The Statutory Auditors  

MAZARS ERNST & YOUNG et Autres 

Gaël Lamant  Jérôme de Pastors  Jean-Roch Varon Philippe Berteaux 

 


